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AMENDMENT TO DECLARATION

OF

MASTER COVENANTS, CONDITIONS AND RESTRICTIONS
FOR

FLAGSTAFF RANCH GOLF CLUB RESIDENTIAL COMMUNITY

THIS AMENDMENT TO DECLARATION OF MASTER COVENANTS,
CONDITIONS, AND RESTRICTIONS FOR FLAGSTAFF RANCH GOLF CLUB
RESIDENTIAL COMMUNITY ("Amendment") ismade and iseffectiveDecember 26,2014.

RECITALS

A. The Declarationof Master Covenants, Conditionsand RestrictionsforFlagstaff
Ranch Golf Club ResidentialCommunity (the"Declaration")was recordedon December 20,2001
at Instrument#3122291, OfficialRecords ofCoconino County. Unless the contextotherwise

requires,capitalizedterms not otherwisedefinedhereinshallhave the meaning ascribedtothem
under theDeclaration.

B. Pursuantto Sections20.5 and 5.13 of the Declaration,the Declarantreservesthe

rightto unilaterallyamend the Master Declaration,priorto the TransitionDate, without the

approvalof the Board or Members; provided however, thatno such amendment shallhave the
effectofchanging thePlatof an Owner's Lot withouttheconsentof theOwner.

C. The Declarationdefines Declarant as "FRGC Development LLC, an Arizona
limitedliabilitycompany, itssuccessorsand assigns,orany Person towhom theDeclarant'srights
hereunder are hereinafterassignedby recorded instrument,or any Mortgagee of the Declarant
which acquirestitletoor succeedsintheinterestoftheDeclarantinsubstantiallyalloftheportions
of thePropertythenowned by theDeclarant . . .."(Section1.11).

D. On February 20, 2009, FRGC Development LLC, assignedthe Declarant'srights
withinthe Master Declarationto the FlagstaffRanch Golf Club (the"Golf Club") pursuantto
InstrumentNo. 3514391, OfficialRecords ofCoconino County.



E. An Amendment to the Declarationrecordedon May 20, 2010, as InstrumentNo.
3562252, OfficialRecords of Coconino County, extended the Declarant'sTransitionDate to
December 31,2012.

F. An Amendment totheDeclarationrecordedon December 28,2012, atInstrument
No. 3649839, OfficialRecords ofCoconino County, extended theDeclarant'sTransitionDate to
December 31,2014.

G. DeclarantGolf Club executesand recordsthisAmendment to the Declarationfor
thepurpose of amending ArticleVII relatedtoAssessments.

NOW, THEREFORE, theDeclarationishereby amended as follows:

1. Any terms capitalizedhereinshallhave the meaning assignedto itinthe master

Declaration;and ifnot expresslyassigned in the master Declaration,shallhave the meaning
assignedto itinthatDeclarationof Golf Club Easement and RestrictionrecordedDecember 22,
2001, as InstrumentNo. 3122290, recordsoftheCoconino County Recorder.

2. The Master Declarationishereby amended by adding thefollowingsection7.18

7.18 Assessment Concessions. Anything to the contraryin thisArticleVII

notwithstanding,inorderto facilitatethegrowth of thecommunity, theBoard may
grantreasonableconcessionswithrespecttoAssessments underthisArticleVII on
lotsowned or transferredby theGolf Club.

3. No Further Amendments. Except as specificallysetforthherein,theDeclaration,
as amended, and allprovisionsthereofremain infullforceand effectwithoutfurthermodification
or amendment.

4. Counternarts. ThisAgreement may be executedinany number ofcounterparts,each
ofwhich,when so executed,shallbe deemed an original,butallofwhich shallconstituteone and the

same agreement.
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IN WITNESS WHEREOF, the undersignedhas executed theAmendment as of the date
setforthabove.

FLAGSTAFF RANCH GOLF CLUB, an

Arizona nonprofitcorporation

By:
Na mes P n

Its: ident

STATE OF ARIZONA )

County of

The foregoinginstrumentwas acknowledged beforeme this day of December, 2014,
by James Peyman, the Presidentof FLAGSTAFF RANCH GOLF CLUB, an Arizona nonprofit
corporation,on behalfthereof.

My commission expires:

T PUBLIC

DerekHicksII
NOTARYPUBUC-StateofArizona

MAnicoPAcourny
MyComm.ExpiresJan.28,2015
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CONSENTED TO AND APPROVED BY:

FLAGSTAFF RANCH PROPERTY OWNERS ASSOCIATION,
an Arizona nonprofitcorporation

By:
Name: Paul Colf

Its:President

STATE OF ARIZONA )

County of / )

The foregoinginstrumentwas acknowledged beforeme this& day of December, 2014,

by PaulColf,thePresidentofFLAGSTAFF RANCH PROPERTY OWNERS ASSOCIATION, an Arizona

nonprofitcorporation,on behalfthereof.

EKATERINAWAINSHTOK
NOTARYPUBLIC-ARIZONA

My commission expires: uy issionMExres
Januay19,2017

NOTARY PUBLIC
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