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P R E V I E W

Å Elements of RE Taxes

Å Definition of Value

Å Approaches to Value

Å Approaches to Contesting 
Assessment

Å Jurisdictional Differences 

ÅProcess

ÅHighest and Best Use

ÅCost vs. Value

ÅValuation Methodology for Clubs

ÅMemberships/Personal Property

ÅCase Law



Elements of Real Estate Taxes

ÅMarket Value of Club

ÅAssessment to Value Ratio / Equalization Ratio

ÅMillage Rate

ÅTax Liability



Definition & Concept of Market Value

The most probable price, as of a specified 
date, in cash, or in terms equivalent to 
cash, or in other precisely revealed terms, 
for which the specified property rights 
should sell after reasonable exposure in a 
competitive market under all conditions 
requisite to a fair sale, with the buyer and 
seller each acting prudently, 
knowledgeably, and
for self-interest, and assuming that
neither is under undue duress.

Assumes a sale!!!



Approaches to Value

ÅIncome Approach

ÅSales Comparison Approach

ÅCost Approach


